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INDEPENDENT AUDITOR'S REFORT

To
The Members of
Pioneer Wealth Management Services Limited

Report on the Audit of the Financial Statements

Opinion:
We have audited the accompanying Financial Statements of M/s. Pioneer Wealth
Management Services Limited ("the Company™), which comprise the Balance Sheet as at
March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date and notes to the financial statements, including a summary of Significant Accounting
Policies and other explanatory information (hereunder referred o as the "the stndalone
financial statements™).

In our opinion and to the best of cur information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
AN3 ("the Act”) in the manner so required and give a brue and fair value in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amendod, ("Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024 and its Loss, Total Comprehensive Income, Changes in Equity and its Cash
Flows for the year ended on that date.

Basis of Opinion:

We have conducted our Audit of the Financial Statements in accordance with the Standards
on Auditing (SAs) specified under Section 143({10) of the Act, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our Audit of the Financlal Statements under
the provisions of the Act and the Bules made thereunder, and we have fulfilled our other
ethical responsibililies in accordance with these requirements and the ICAT's Code of Ethics.
We believe that the Audit evidence obtained by us is sufficient and appropriate to provide a
basis of our Audit on the Financial Statements.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Amnexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does
not include the standalone financial statements and our auditor's report thereon. The
Company's annual report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be
malterially misstated. If, based on the work we have performed and based on the work done/
audit reports of other auditors, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements:

The Company’s Board of Directors is responsible for the matbers stated in Section 134(5) of the
Act, 2013 {"the Act”) with respect to the preparation of this Financial Statements that give a
true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles penerally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounbng policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
malntenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing Financial Statements, managemenl is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
lo liquidate the Company or to cease operations, or has no realistic alternative but to do so,

|.|.I"-I,"';"'f':'-"'-'r-i"l"ifr'.il'.. |




The Board of Directors is also responsible for overseeing the Company’s financial reporting
ProOCEss.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objective is to oblain reasonable assurance about whether the Financial Statements are
free from material misstatement, whether due to fraud or error, and to issue an Auditor's
Report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an Audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken based on these financial statements.

Asg part of an Aadit in accordance with 5As, we exercise professional judgement and maintain
professional skepticism throughout the Audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal financial control relevant to the Aodit to design
audit procedures that are appropriate in the circumstances, Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managemaent.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our Auditor’s Report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obftained up to the date of our
Auditor’s Report. However, future events or conditions may cause the Company to
cease (0 conlinue as a poing concern.

»__Evaluate the overall presentation, structure and content of the Financial Statements,
s "H the disclosures, and whether the Financial Statements represent the
.7 Phring transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonahle
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality & qualitative factors in (i} planning the scope of our audit and in
evaluating the results of our werk; and (i) to evaluate the effect of any identified
misstatemnents in the standalone financial statemenits.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the Audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our Audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to be bear on our
independence, and where applicable, related saleguards.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Governmenl of India in terms of Section 143(11) of the Act, we give in “ Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our Audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company in so far as it appears from our examination of those books except for the
matters stated in the pavagraph 2(i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit & Auditors) Rule, 2014,

) The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with Books of Accounts,

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with
relevant rules issued thereunder.

e} On the basis of the written representations received from the Directors as on 31
March, 2024 taken on record by the Board of Directors, none of the Directors are
disqualified as on 31 March:-2 Bddrom being appointed as a Director in terms of
Section 164(2) of the Act. #57—~ m'i%.
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The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Secton
143(3)(b) of the Act and paragraph 2{i)(vi) below on reporting under Rule 11{g) of the
Companies (Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure-B". Our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting,

With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act

In our opinion and to the best of our information and according to the explanations
given to us and examination of the records of the Company, the Company has not
provided for any remuneration payable (o its directors during the current year.
Therefore, comments required u/s 1%7(16) have not been given,

With respect to the other matters to be included in the Audilor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
s

L The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
coniracts as such the question of commenting on any material foresecable
losses thereon does not arise.

iii.  There has not been any occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund,
Thus, the question of delay in transferring such sums does not arise.

(v)  (a) The Management has represented that, to the best of it's knowledge and
belief, as disclosed in the note no. 46 to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Company
o or in any other person{s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security

-

“ ﬁ‘}q{\ the like on behalf of the Ultimate Beneficiaries;



(v)

(wi)

(b) The Management has represented, that, to the best of it's knowledge and
belief, as disclosed in the note no. 46 to the standalone financial statements, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) ar
provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and
appropriale in the dreumstances, nothing has come to our notice that has
caused us to believe that the representations under sub clause (i) and (i) of Rule
11{e), as provided under (a) & (b) above, contain any material misstatement,

The company has neither declared nor paid any dividend during the year,
Hence comments as required under Clause 11(f) of the Companies {Audit &
Auditors) Rules, 2014 have not been given.

The reporting under Rule 11{g) of the Companies (Audit & Auditors) Rules,
2014 is applicable from 1= April, 2023

Based on onr examination, the accounting software used by the company for
naintaining its books of account did not have the audit trail (edit log) facility
enabled throughout the year as required under Rule 11(g) of the Companies
(Audit & Auditors) Rules, 2014, Therefore, we are unable to comment on the
matlers as required under Rule 11(g) of the Companies (Audit & Auditors)
Rules, 2014

For Jayesh Dadia & Associates LLP
Chartered Accountants
Fjrm Reg Noo: 121742W/W100122

Membership No. 033973

Flace of Signature: Mumbai
Date: 30th May, 2024
UDIN: 24033973BKCELHE400



ii.

* Annexure-A" to the Independent Auditor’s Report

{Referred to in paragraph I under ‘Report on Other Legal and Regulatory Requirements’
Section of our Report to the Members of Ploneer Wealth Management Services Limited of

even date)

The Annexure referred to in the Independent Auditors” Report to the members of the
Company on the Standalone IND-AS financial statements for the vear ended 31= March, 2024.

[n our opinion and to the best of our information and according to the explanations provided
to us by the Company and the Books of Accounts and records examined by us in the normal
course of Audit, we state that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b} A substantial portion of the Property, Plant & Equipment has been physically verified
by the management at reasonable intervals and no material discrepancies were
noticed on such verification,

(c) As explained to us & based on our examination of the records of the company, the
company does not own any immovable property as on the balance sheet date.

(d) The Company has not revalued any of it's the Property, Plant & Equipment and
intangible assets during the year.

{e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March, 2024 for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and the
rules made thereunder.

In respect of its inventories:
{a) The Company does not have any inventory (including stocks with third parties)

daring the year. Accordingly, clause {ii) of paragraph 3 of the Order is not applicable
to the Company for the current year.

(b) As explained to us, the Company has not been sanctioned working capital limils in




iii,

security of current assets during the year, Hence, reporting under clause 3{ii)(b) of
the Crder is not applicable.

The Company has not made any investments and provided any securities or guarantees
to companies, firms, Limited Liability partnerships or other parties during the year, In
respect of granting of loans & advances in the nature of loans, secured or unsecured to
companies, Limited Liability Partnerships and other parties, the requisite information is
as below:

{a) The Company has provided loans or advances in the nature of loans during the year

details of which are given below:
Particulars Amount
(Rs. In Lakhs}

Agpregate amount provided during the year

- Subsidiaries*® 12.20

- Associates* =

- Others .
Balance outstanding as at balance sheet date

- Subsidiaries* -

- Associates* -

- Others -

*As per the Companies Act, 2013, including fellow subsidiaries.

(b} In our opinion, the rate of interest and other terms and conditions on which the loans
have been granted were not, prima facie, prejudicial to the interest of the Company.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans given by the company are
repayable on demand. As informed & represented to us by the manapement,
repayment of principal amount and interest (if agreed) has been received during the
year whenever demanded by the company.,

(d) Since the repayment schedule of the loans given has not been stipulated, we are unable
o comment as to whether any amount is overdue for ]:lun'u-d of more than 11.II'I.El'1lf' Lla:,'s.

(¢) According to the information and explanations given to use and on the basis of our
examinations of the records of the Company, there is no loan given falling due during
the year, which has been renewed or extended or fresh loan given to settle the over
dues of existing loans given to the same party.

(f) The company has granted loans without specifying any period of repayment details
in respect of which are as follows:
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1v.

vii,

{Amount Es. in Lakhs)

Particulars Related Parties | Others Total

Aggregar:e amount of loans gTanl:eﬂ

during the year for which period of 1220 - 1220
repapmentis notepecifed 1
Percentage of loans/advances in nature 100.00% 2 100.00%

af Ioans to the total loans

(@)

(b)

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted during the year. The Company has not made any
investments or provided any guarantees and securities during the year,

The Company has not accepted any deposit or amounts which are deemed to be deposits,
Henee, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
Sub-Section (1) of Sechion 148 of the Companies Act, 2013 for the business actvities
carried out by the Company and accordingly comment under Clause 3(vi) of the Order is
not applicable,

In respect of Statutory dues:

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed into GST,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued
in the books of account in respect of undisputed statutory dues including Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have gemerally been regularly deposited with the
appropriate authorities,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues
as mentioned above in arrears as at 31st March, 2024 for a period of more than six
months from the date they became payable

According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of income tax or sales tax or service tax
or duty of customs or duty of excise, value added tax or Goods & Service Tax which
have not been deposited on account of any disputes.




viil

xi.

There were no transactons relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

{a) The Company has not defaulted in repayment of loans for other borrowings or in the
payment of interest thereon to any lender,

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

{c} The Company has not taken any term loan during the year nor had any outstanding
term loans at the beginning of the year and accordingly reporting under Clause
Hix)(e) of the Order is not applicable,

(d) Onan overall examination of the Financial Statements of the Company, the Company
has not raised any money on short term basis and accordingly reporting under
Clause 3{ix)(d) of the Order is not applicable,

(e) Onan overall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined
under Companies Act, 2013. Hence reporting under clause 3{ix)(e) of the Order is not
applicable.

(f) Onanoverall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined
under Companies Act, 2013. Hence reporting under clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments) during the year. Hence reporting under clause 3{x){a)
of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
accordingly reporting under Clause 3(x){b) of the Order is not applicable,

(a) To the best of our knowledge and belief and according to the informaton and
explanations given to us, no material fraud by the Company or on the Company has
been noticed or reported during the year.

[I:DLI;J% report under Sub-Section (12) of Section 143 of the Compandes Act has been filed
;:.xr;fn;f%wq ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors)
arr :
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xiv.

V.

xvi.

il

Xviii,

Riiles, 2014 with the Central Government during the year and upto the date of this
Report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year,

The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of
the Order is not applicable,

In our opindon, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the Related Parties and details of
Related Party Transactions have been disclosed in the Financial Statements as required
by the applicable accounting standards.

In our opinion, the Company is not required to have an internal audit system as per the
of section 138 of the Act. Therefore, comment under Clause 3 (xiv) (a) & (b) have not been
given.

According to the information & explanations given to us and based on our examination
of the records of the Company, the Company has not entered inte any non-cash
transactions with directors or persons connected to its directors and hence the provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company,

{a) & (b) In our opinion, the Company is not required to be registered under sechon 45-
1{A) of the Reserve Bank of India Act, 1934. Hence reporting under clause 3(xvi){a) & (b)
of the Order is not applicable.

{c) & (d) The Company is not a Core Investment Company {CIC) as defined in the
regulations mace by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) & (d) of the
Crder is not applicable,

The company has not incurred cash losses during the financial year covered by our audit
and immediately preceding financial Year.

There has been no resignation of the Statutory auditors of the Company during the year,
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
Financial Ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the Finaneial Staterments and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us lo believe that any material uncertainty exists as on the date of
the Audit Report indicating that the Company is not capable of meeting its liabilities
isting at the date of the Balance Sheet as and when they fall due within a period of one

oy, the Balance Sheet date. We, however, state that this is not an assurance as to the
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future viability of the Company. We further state that our reporting is based on the facts
up to the date of the Audit Report and We neither give any guarantee not any assurance
that all liabilities falling due with a period of one year from the Balance Sheet dake, will
get discharged by the Company as and when they fall due.

Also refer to the Informabion Other than the Standalone Financial Statements and
Auditor's Report Thereon paragraph of our main audit report which explains that the
other information comprising of the information included in the Company's annual
report is expected to be made available to us after the date of this auditor’s report.

In our opinion and according to the information and explanations given to us, the
provisions of section 135 of the Companies Act, 2013 are not applicable to the Company
during the year under audit. Accordingly, clauses 3{xx)(a) and 3(xx)(b) of the Order are
not applicable,

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/W100122

Rt -

Jayesh Dadia
Partner
Membership No, 033973

Place of Signature: Mumbai
Diate: 304 May, 2024
UN: 24033973 BKCELHG400
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”) referred to in paragraph 2 (f) on Report on Other
Legal and Regulatory Requirements of our report.

Opinion

We have audited the internal financial controls over financial reporting of M/s. Pioneer
Wealth Management Services Limited (the “Company”) as of March 31, 2024 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date,

In our opinien, the Company has, in general, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were found operating effectively as at March 31, 2024, based on the internal
control over Anancial reporting criteria established by the Company. However, the same
needs to be formally documented in view of the size of the company and nature of its business
and regulatory requirements, considering the essental components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting eriteria established by
the Company considering the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
lo company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit, We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) 1asued by the ICAl and the Standards on Auditing prescribed under SecHon
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial conlrols over financial reporting was established and maintained
and if such controls operated effectively in all materdal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

of internal financial controls over financial reporting included obtaining an
ing of internal financial controls over financial reporting, assessing the risk that a
13



material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the auditor's
judgement, including the assessment of the disks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’'s internal financial controls system over
finarcial reporting,

Meaning of Internal Financial Controls Over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasomable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transacHons and dispositions of the assels
of the company; (2) provide reascmable assurance that transactions are recorded as necessary
to permit preparation of financial staternents in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluaton of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/Wi100n22
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Membership No, 033973 A

Place of Signature: Mumbai
Date: 30 May, 2024
UDIN: 240339738 KCELH 400
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NOTE -1

CORPORATE INFORMATION

Pioneer Wealth Management Services Limited ("the Company") wholly owned subsidiary of Pianeer
Wealth Management Services Limied having its registered of office at 1216, Maker Chambers v 129
Floor, Mariman Peint, Mumbai - 400021 and incorporated under the provisions of the Companies Act,
1855 is @ SBE| registered portfolic manager, investmant advisor & research analysl. The Financial
slalements of the Company are approved for issua by the Company's Board of Directors on May 30,
2024,

NOTE -2
SIGHIFICANT ACCOUNTIMNG POLICIES
2.01 Basis of preparation and presentation of financial statements

These standalone financial statements have been prepared in accordance with Indian Accounting
Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 {"the Act™), read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the acerual basis except for cartain financial instruments which are
measured al fair values, and on the basis of accounting principle of a golng concern in accordance with
generally accepied accounting principles (GAAP). Accounting policies have been consistently applied
axcepl where a newly issued accounting stendard is initially adopted or a revision 1o an existing
accounting standard requires a change in the accouning palicy hitherto in use,

The financial statements have been presented in sccordance with schedule 1l-Division Il Ganeral
Instructions for Preparation of financial statemants of a Non-Banking Financial Company {NEBFC) that is
resquired to comply with Ind AS,

All amounts included in the financial statements are reported in lakhs of Indian rupees (in lakhs) except
share and per share data, unless olherwise stated. Due to rounding off, the numbers presented
throughout the document may not add up pracisely to the folals and percentages may not precisely reflect
the absclute figures. Previous year figuras have been regroupedire-arrangad, whersver necessary.

2,02 Functional and presentation currency

ltems included In the financial statements of Company are measured using the currency of the primary
economic environment in which the Company operates (the funclional currency). Indian rupee is the
functional currency of the Company

2.03 Use of estimates

The preparation of financial statements in conlarmity of Ind AS requires management to maks judgments,
estmates and assumplions that affect the apphication of accounting policies and the reported amounts of
assats, liabilties, the disclosures of contingant assets and contingent liabilities at the date of financial
stalements. moome and expenses during the year. Actual results may differ fram these estimates,
Eslimates and underlying assumplions are reviewed on an ongoing basis. Revisions fo accounting
eslimaies are recognized in the period in which the estimates are revised and in future periods which are
affected.

Application of accounting polickes that require critical accounting estmates and assumption having the
maost significant effect on the amounts recagnized in the financial statements are:
- Waluation of financeal instruments

- Maasurament of dafined employea benefit abligation

« Useful e of property, plant and equipment

- Usedul ife of investment property




- Frowvisions

£.04 Fair value measuremeant

Fair valua ie the price that would be received 1o sell an asset or paid to transfer a limbility in an ardarly
transaction between market participants al the measurement date. The fair value measurement is hasad
on the presumplion that the transaction to sall the essel or fransfer the lizbility takes place aither:

in the principal market for the asset or liability, o

In tha absence of a8 principal market, in the most advantageous markel for tha ssset or liability
The principal or the most advantageous markel must be scceseible by the Company,

The fair value of an assat or a liabilly is measured using the assumptions that markat participants would
use when pricing the asset or liability, assuming that market participants act in ther econcmic best
inberest.

A fair value measuremant of a non-financial asset takes Into acoount 8 market particzpant’s ability to
genarate economic benefils by using the asset in fis highest and best use or by selling it to ancther
markel participant that woulkd use the asset in iis highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant chservabie inpuls and
minimizing the use of uncbservabie inputs.

All assets and Habilitles for which fair value is measured or disclosed in the financiad stalemanis are
categoriged within the fair velue hierarchy, described as follows, based on the lowes! level input that is
significant to the fair value meagsurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assels or Eabilities

Leved 2- Valuation techniques for which the lowest level input that is significant te the fair value
measuremenl is diractly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input thal & significant to the fair value
measurement is unohsensabla,

For esseis and liabiities that are recognized in the financial statemants on a recurrng basla, the
Company determines whether lransfers have occurred between levess in the hiararchy by re-assessing
categorization (based on the lowest level inpul that is significant to the fair value measuremant as a
whala) at the end of each reporting period

The Company's Management delermines the policies and procedures for bath recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured af fair valus, and
far nen-recurmng measurement, such as assats held for distribution in discontinued operations.

Al each reporting date, the Managament analyses the movemeants |n the values of assets and liabiliies
which are required o ba remeasured or re-assessed as per the Company's accounting pelicies. Far this
analysis. he Management varles the major inputs applied in the latest valuatlon by agreeing the
information in the valuation computation to contracts and ather relevant documents.

The Managemenl also compares the change in the fair value of each asset and lEabdlity with ralewvant
external sources to determing whulher the change s reasonable,

For the purpose of fair value disclosures, the Company has determined classes of assats and liabilities on
the basis of the nature characteristics and risks of the ssset or liability and the level of the fair value
hierarchy ag explained above.




2.05 Rovenue recognition

Revenue from confracts with customers is recognised when contred of the goods or services are
Iransfarred to the customer at an amaunt that reflacts the consideration to which the Company expects to
be entitled in exchange for those goods or services.

ind AS 115 "Revenue from conlracls with Cusiomers” provides a control-based revenue recognition
medel and provides a five step application approach to be followed for ravenue recagnition,

A Idenlify the contract{s) with a customer;

B) ientify the perdformance cbiigations:

C) Determing the fransacton price;

O} Allocate the transaction price to the parformance obfigations,

E) Recognise revenue when of s an entity satisfies performance obdigation

Revenue from operations

Sale of Services

Merchant banking fees

Revenue from merchant banking fees includes aranger fees, advisory fees, jead manager fees ara
recognized when the Company safisfies performance obligation. Lead manager fees are recognsed over
@ point of time. The Company measures ils progress fowards satisfaction of performance obligation
based on outpul method ie. milestons basis. Revenue from arranger senvices and advisary sanices arg
recognised paint in time.

Brokerage
Revenue from brokerage is recognised point in time.

Interest Incoma

Under ind AS 108, Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross
carrying amount of financial assets other than credit-impaired assets and financial assels classified as
measured at fair value through Praofit and loss (FYTPL).

The EIR in case of a financial asset is computed

a. As the rate that exactly discounts estimated future cash receipts through the expected lfe of the
financial assel 1o the gross camying amount of a financial asset

b. By considering all the contractual terms of the financial instruments in estim ating the cash flows

¢ Inchuding all fees recelved batween parlies to the contract that are an inlegral pard of the effective
mterest rate, ransacton costs. and ail other premium or discournts,

Any subsequent changes in the estimaltion of the future cash flows is recognised i interest incomea with
the corrésponding adjustment to the carrying amoun! of the assets.

Met gain on Fair value changes

Any dilferences batween the fair values of financial assels claesifisd as fair value through the profil or
loss held by Company on the balance sheat date is recognised as an unreaksed gain ! loss. In cases
lhera iz a nef gain in the aggregate, the same is recognised in “Net gains an fair valus changes" under
revenug from operations and if there i & nat loss the same is disciosed under "Expenses” in the
stabement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and deb
Instruments measured at Fair value through Other Comprehansive Income {"FVTOCI") is recognised in
net gaintoss on fair value changes.

Howewer, net gain / loss on derecognition of financial instruments classified as amortised is presented
separately under the respactive head in the Statement of Prof and Loss.

Dividend Income
Dividend income s recognised

a. When the right to receive the payment i estsblished
b. it is probabfe that the economic benalits sasociated with the dividend will fow to the entity and




. the amount of the dividend can be moasured raliably

208 Taxes

The tax expanse for the perod comprises of current tax and deferred lax, Tax is recognised i the
Statement of Profil and Loss excepl to the extent it relates io Hems recagnised in he other
comprehenslve income or equity. In which case, the tax & also recognised in other comprehensive
incoae ar edquiby.

Current tax

Gurrent tax assels and liabilites are measured at the amount expectad to be recoversd from or pald to
the tawation authorifies, based on fax rates and laws hat are enacted ar substantively anactad at the
Balance sheet date.

Lurrant income taxes are recognized in profil or loss except 1o the exlenl that the tax relates o items
recognized outside profil of loss either in other comprehensive income or directly in equity Managemeani
periodically evaluates position taken in the tax refurns with respect o situations in which applicable tax
regulations ane subjecied to interpretation and establishes provisions, where appropriate.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
lizbilties In the financial statementsand the cormesponding tax bases used in the computation of taxatle
prafit

Deferrad tax liabilties and assets are measured al the tex rates thai are expected to apply in the pariod in
which the Eabdity is sstffied or the aeset realsed | based on tax rates (and fax laws) that have been
enacied or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax
liabilities and assels are reviewed &t the end of each reporting period,

The carrying ameunt of deferred tax assets & reviewad at each reporting date and reduced 1o the extent
that it is ne longer probable that suffcient taxable profit will be available to allow all or part of the defarred
tax assel 1o be utilised. Unrecognised deferred tax assels are re-assessed al each reporting date and are
recognised to the extent that it has become probakile that future faxable profits will allow the deferred
assel o be recovered.

2.07 Property, plant and equipment

Praparty, plant and equipment are steted at cosl nel of recoverable taxes, lrade discount and rebates
'ecs accumulaled depreciation and impaimant loes, if any, Such cosl includes purchase price, bommowing
costs, and any cost directly stiibutable to bringing the assel lo #s working condition for its intended use,
nel charges on foreign exchange contracts and adjustments arising from exchange rate varations
gitributable fo the assals.

Subsequent Cost

Subsequent costs are included in the asset's carrying amount or recognised as a separaie assel as
appropriate, onfy when it B probable that future aconomic benefits associated with the item will flow o the
enlity and the cost can be measured raliably,

Depreclation

Depraciation is calculaled as per fhe estimated useful e of assats prescribed by Schedule |l to the
Companies Act 2013,

Leasehold improvements are amonised over the lease perind.

The residual values, useful lives and mathods of deprecialion of property, plant and equipment are
raviewed at each financial year end and adjusted prospeclively, f appropriate
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Estimated useful life of the assets is as undor;
Class of Assels Useful ife in Years
Compulers 3

Dargcognition

An item of property plant & equipment and any significant par inifially recognised is derecognisad upon
disposal of when no fulure economic benefits are expected fram its use or disposal Any gain or loss
arising on derecognition of the asset is included in the income statement when the ssset is derecagnised

Upan first time adoption of IND-AS, the Company has elected to measure all its properly, plant and
equipment al the Pravious GAAP carrying amaunt at its deemed cost on the date of fransiion to IND-AS
ie April 011, 2018,

2.0 Intangible asseis

Intangible Assets are slated at cost of acquisition net of recoverable taxes less accumulated amortisation
and impairmant less, if any

The cost comprises purchase prica, bamowing coste, and any cost directly atiributable to bringing the
asset o ds working condition for the infendad use and net charges on forelgn exchange contracts and
adjustments arsing fram exchange rate variations atiribuiable to the intangible assefs.

The Company has elected to continue with the previous GAAP carrying amount of sl intangible assets as
deamead cost at the date of transition i.a. April 01, 2018

Subsequent expenditure

Subsequent expenditure Is capilalized only when it increases the future econcmic benefits embadied in
the specific asset 1o which it relates. All other expendilure, including expenditure an intamally genarated
goodwill and brands, are recognized in profit of loss as incurred.

Darocognition

An ttem of intangible asset and any significant part initially recognized is derecognized upon disposal o
when no fulure economic benefits are expected from its use o dispasal. Any gain or loss ansing on
cereccgnition of the asset is incduded in the income statement when the asset is derecognized.

Intangible assels comprising of Software are amontised on a straight line basis over its estimated useful
life or masamum 3 years, whichaver is shorter,

2.09 Borrowing cosis

Borrowing costs directly affributsble to the acgulsition, construction or production of an asset that
necessarily takes a substantial perod of time to get ready for its intended use or sale are capialised as
part of tha cost of the assel. All other borrowing cosls are expensed in the period in which they oocur,
Barrowing costs consist of interest and other costs that an entity incurs in connecton with the barrowing
of funds. Borrowing cost also includes exchange differences o the extent regarded as an adjustment tc
the borrowing costs,

2.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of a past event. il Is probable that an oulflow of resources embodying economic benafits will be required
1o sellle the cbligation and a reliable estimate can be made of the amount of the oblgation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursemant |3 recegnized as a separsie assel, but only when the reimbursement is virtually
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ceriain, The expense refaling to a provision s presenied in the statement of profit and loss net of any
reimbursermen.

It the offect of the time value of moeney is material, provisions are discounted using & current pre-tax rate
that reflects, when appropriate, the risks specific to the kabilily. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost

A contingent Babdity Is a possible obligation that arises from past evenls whose existence will be
confirmed by he eccurrence ar nonoccurrence of ona or more uncertain future events beyond the control
ol the company or a present eblgation thal & not recognized because it is nof probabie that an outflow of
resources will be required o selfle the obigation. A contingent lisbility also arises in extremely rare cases
where there is & liabilty that cannol be mecognized because it cannol be measured reliably. The
contingent llability is not recognized in books of account but ils existence is dischased In financial
slatements.

A contingent assel, where an inflow of economic bensfite is probable, an antily shall disclose a brief
descriplion of the nature of the conlingent assets at the end of the reporting pericd, and, where
praciicable, an estimate of their financial effect, measured using the principles set out for provisions in Ind
AS 37,

211 Impairment of assets
a} Financial assols

The Company recognizes loss allowances using the expected credd loss (ECL) madel for financial assets
which are not fair valued through profit or s, Loss allowance for frade recelvables with no significant
financing component is maasured at an amount equal to lifetime ECL. The Company applies a simplified
@pprodch in calculating Expected Credit Losses (ECLs) on trade receivables. Therefore, the Comgpany
coes nol track changes in credit risk, but instead recognises a loss allowance based on Wetime ECLs &l
each reporling date, The Company has established & provision matrix thal |s based on its historical credit
loss esperience, adjusted for forward-Jocking factors specilic to the deblors and the econarmic
envirorment

For all other financial assels, expecied credit losses are measured &t an amount equal ko the 12 months
ECL. unless there has been a significant increase in cradit risk from initial recognition in which case thosa
are measured at lifstime ECL. The amount of expecled credil losses (or reversal) that is required to adjust
the loss allowance at the reporting date to the amount thal is required to be recognized s recognized as
an impairment gain or loss in the Statement of profit or loss.

b} Non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may ba
impaired. If any indication exists, or when annual impairment testing for an asset i= required, the
Company estimates the assef's recoverable amount. An assets recoverable amount is the higher of an
assel's fair value less costs of disposal and its value in use. Recoverable amount is determined for an
Indrviclual agset. unless the assat does not generate cash inflows that are largely independent of thoss
fram ather assels

If such assels are considered to be impalred, the impairmant to be recognized in the Statemeant of Promt
and Loss is measured by the amount by which the carrying value of the sssats excesds the estimated
recaverable amount of the asset An impairment loss is reversed in the statement of profit and loss if
there has been a change in the esimales used to determine the recoverable amaunt

The carrying amount of the asset is increased to its revised racoverable amount, provided that this
amount does not excead the carrying amount that would have been determined (net of any accumulated
amorlization or depreciation) had no impairment loss been recognized for the assal in prior years,

2.12 Financial Instruments

A financlal instrement is any confract thal gives rise to a financial assel of one entity and a financial
bty or Equ'rlyrgi::;l_/aa_L_n_.r.g;cE_rd of anather entity.
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Financial azgets

Financial assets are recognised when the Company becomes a parly to the contractual previsions of the
instrument.Cn initial recognition, a financial asset s recognised at fair value, in case of Financial assats
which are recognised at fair value through profl and loss (FVTPL), is lransaction cosl are recognised in
the statement of profit and less. In other cases, the transaction cost are attributed to the acguisifion value
of the financial asset

Financial assels are subsequenily classified as measured at

Amortised cost: Financial assats that are held within @ business model whose objective s to hald
financial assets in order fo collect contractual cash fMows that are sodaly payments of principal and
interest, are subsequently measured at amortised cost using the effective interest rate {"EIR") mathad
less mpairment, if any, The amortization of EIR and loss ansing from impairment, { any is recognized in
the Statament of Profit and Loss.

Fair value through profit and loss (FVTPL): A financial asset not classified as either amorlised cost or
FYOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes in fai
value, except Interest income and dividend income if any, recognized as "Net galn en fair valus changes ©
in the Statement of Profit and Loss.

Fair value through other comprehensive income {FVOCI): Financial assets that are held within a
business model whoss objective is achisved by beth, selling financial assets and collecting contractusl
cash fiows that are solely payments of principal and interest, are subsequently measured af fair value
thraugh cthar comprehensive income, Fair valus movements ang recognized in the other comprehensive
income {QCH. Inlerest income measured using the EIR method and imparment losses, d any are
recognized in the Statcment of Profit and Loss. On durecooniion. cutnulative Qan or I6ss previeusly
recognized in OCH is reclassified from the equily to the Statement of Profit and Loss.

Financial assets are not reclassified subsequent to their recognition, excapt Il and in the pericd, the
Company changes its business model for managing financial assets.

Trade Receivables and Loans:

Trade recaivables are initially recognized at fair value Subsaquently, these assets are held at amardised
cost, using the effective interest rate (EIR) method net of any expoectod credil iosses. The EIR is the rate
thal disceunts estimated fulure cash income Mrough the expacled |fa of financial instrument.

Dabt Instruments:;

Debt instruments ara initially measured at amortised cost, fair value through other comprehansive income
("FVTOCI™) or fair value through profil or loss {CFWTPL") 1l derecognition on the basis of (i} the anlity'a
business model for managing the fnancial assets and () the contractual cash fow characteristics of the
financial assat,

{a) Measured at amoertised cost: Financial assets that are held within & business modal whose objective
is iz hold financial assets in order to collect contractual cash flows that are solely payments of principal
and interest, are subsequently measured &l amortised cost using tha effective interest rate ("EIR")
methed less impairment, if any. The amarfisation of EIR and loss arging from impaimant, il any is
racognised in the Statement of Profit and Loss,

(biMeasured at fair value through other comprehensive Inceme: Financial assets that are hald within
a business model whose objective i achieved by both, selling financial assels and collecting contractusl
cash fows that are sokely payments of principal and interest, are subsequentty messured at fair valus
through ather comprehensive incomea. Falr valug movements are recognized in the clher comprehansive
mcome [OC1). Inlerest income measurad using the EIR method and impairment lboeses, i any are




recognised in the Statement of Profit and Less. On derecognition, cumulative gain or loss previously
recegnised in OCH is reclassifed from the equily 1o “other income” in the Statement of Profit and Loas,

(e} Moasured at fair value through profit or loss: A financial asset not classifed as elther amortisad
cosl or FVTOCI, is classified as FUTPL, Such Onancial assets are messured al fair value with all
changes in fair valse, excep inlerest income and dividend incoma if any, recegnized as "Met gain an fair
value changss ° in the Stalement of Profit and Less. Interest income /dividend income on financial assets
measured at FVTPL s recognised separately from “net gain on fair value changes® in the statement of
prafit and logs.

Equity Instruments:

All investments in equity instruments ether than investments in subsidiary companies classified under
financial asseds are initially measured at fair value | the Company may, on initial recognition, irrevoocably
elect i measure the same gither at FYTOC! ar FYTPL.

The Company makes such election on an instrument-by-instrumen! basis. Fair value changes an an
equity instrument Is recognised in the Statement of Profit and Loss unless the Company has electad to
measure such instrument at FYTOCI Fair value changes excluding dividends, on an equity instrument
medsured at FWTOCI are recognised in OCI Amounts recognised in OC] are not subseguently
reclassified to the Statement of Profit and Loss. Dividend income on the investmants in aquity instrumeants
are recagnised in the Statement of Profil and Loss.

Derecognition
The Cempany derecognizes a financial assel when the contractual rights 1o the cash flows from the
financial assef expire, or it transfers the contraciual rights to receive the cash fiows from the asset,

Financial Liabilities:

Initial recognition and measuremeant

Financial liabilities are recognized when the Company becomes a parly to the confractual provisions of
the instrument. Financial liabilities are classified, at initia! recognition, as financial liablities at fair value
through profit or loss, loans and borrowings, payables, as approprigte. All financial liabilities are
racognised initially al fair valee and in the case of borrowings trade payables and other financial kabilities,
net of directly altributable transaction costs. The Company’s financial liabiliies include barrewings, trade
payables, deposits and other financial liahiktiag,

Subsaquent measurgment

Financial liabilities are subsequently measurad af amortised cost using the EIR method. Financial
Fabilities carried at fair value through profit or less are measured af fair value with all changes in fair value
recognized in the Statemend of Profit and Loss.

{a) Borrowings: Borrowings are inilially recognised at fair value, nel of fransaction costs incurred.
Borrowings are subsequently measured at amortised cost. Any difference between the procesds {net of
transaction costs) and the redemplion amount is recognised in the Statement of Pro0t and Loss over the
period of the borrowings using the EIR method Fees paid on the establishment of loan faciilies ame
recognised as fransaction cosis of Ihe loan to the extent that | is probable that same or all of the facility
will be drawn down. In this case, the fee is deferred until the drew down ocours. To the extanl thare iz no
evklence thal it is probable that some or all of the facility will be drawn down, the fee is capilalised as a
prepayment for liquidity services and amortised over the pesiod of the facility to which i relates.

(b) Trade and Other Payables: Thess amounts represent Babilifies for goods and services provided to
the Company prior to the end of financial year which are unpaid. They are recognisad iniially al thair fair
value and subsequenlly measurad at amorfised cost using the effective interest mathod

{clDeposits: They are recognised inilially at their fair value and subsequently measured at amortised

cosl using ma%ﬁglmerﬁﬂ medhod .
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(d) Financial guarantee contracts: The Company on case 1o case basis elects to account for financial
guarantee contracis as a financial instruments or Insurance coniracts, as specified i Ind AS 109 on
Finarcial instruments or Ind AS 104 on Insurance contracts. The Company has regarded s financial
guarantea contracts as insurance contracts. Al the end of each reporting period the Company performs
hiabality Fguidity fest (e, i assesses the likelihood of a payvout basad on current undiscouniad estimates of
future cash flows), and any deficiency is recognised in the statement of prafit and loss.

Derecagnition

A financial llability is derecognized when the obligation specified in the contract s discharged, cancelied
af @xpires.

A financial liability is derecognized whan the obligation specified In the contract is discharged, cancalled
or expires. \When an awisting financial fiability is replaced by another from the same lendsr on
subslantally different ferms, or the terms of an existing liability are substantially modified, such an
exchange or modification s treated as the derecognition of the anginal liability and [he recognition of a
nievr [Eability

The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Offgetting of financial instruments

Financial assets and financial liabilities are offset and tha net amount is repartad In the balance sheet If
there is a currently enforceable legal right to offset the recognized amounts and there ia an intention to
aeflle on & net basis, lo realize the assets and selfie the liabilities simultaneously.

2.13 Segment Reporting:

Based on "Management Approach” as defined in Ind AS 108 -Operating Ssgments, the Chief Operating
Decision Maker evakiates the Company's performance and allocales the resources based an an analysis
of various perfformance indicalors by business sagments.

Sagmant Policies;

The Cempany prepares its sagment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole. Common allocable costs
are allocated to each segment an an appropriate basis.

Segment information

Companies whola business is being considerad as ane segment.

2.14 Cash and cazh equivalents

Cash and cash equivalent in the balance shesl compnse cash af banke and on hand and shorl-term
deposits which are subject to an insignificant risk of changes in value.,

Far the purposa of the statement of cash fiows, cash and cash equivalents consist of cash and short-term
deposilts, as defined above,as they are considered an integral part of the Company's cash management.

215 Retirement banefits

i) Defined contribution plans (Provident fund)

In accordance with Indian Law,. effigible employess recaive benefits from Provident Fund and Labour
welfare fund which is defined conbribution plan. In case of Provident fund, both the employes and
employer make monthly contributions to the plan, which is administrated by the Government autharities,
each equal to the specific percentage of employee's basic salary. The Company has no further obligation
under the plan beyond its monthly contribulions. Obligation for contributions to the plan s recognised as
an employes benelil axpense in the Steterment of Prafit and Loss when incumed.

Ii) Dofined benefit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for gratuity, a defined benefi retirement
plan (the Gratwity Plan} covering eligible employees, The Gratuity Plan provides a lumsump payment to
vested employees, at retirement or termination of employment, and amount based on respective last
drawn aalany. antd I,'fe;ﬁ:;s of empleyment with the Company. The Company's net obligation in respect of
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the Gratuity Plan iz calculated by estimading the amount of future benefits that the employess have
earned in refurn of their sefvice in the current and pricr periods; that benefit is discounted to determine its
present value. Any uprecognised past service cost and the fair value of plan assets are deducted. The
discounl rabs s yield at reporfing date on risk free government bonds that have malurity dates
approximating the terms of the Company's obligation. The caleulation is perfarmed annually by a qualified
acluary using the projected unit creddt method. When the calculation results in a benefit to the Company,
Ihe recognised ases is limited to the total of any unrecognised past sarvice cost and the present vale of
the economic benefits available in the form of any future refunds from the plan or reduction in fultre
contribution 1o the plan

The Company recognises all remeasurements ol nel defined benefit liability/asset directly in other
cofmphehansive income and presented within egquity.

i} Short term henefiis

Short term employee benafit chligations are measured on an undscounted basis and are expensed as a
related service provided A liabilty is recognised for the amount expacted to be pakd under short ferm
cash bonus or profit sharing plans if the Company has a prasent legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be eslimated
ralzahly.

iv) Compensated absences

The employees of the Company are enfitied to leave as per tha leave policy of the Company. The Rabidity
in respect of unutilized leave balances is provided al the end of year and charged 1o the Statement of
Profit and Loss,

2.16 Loase

Company as 8 Leases

The Company evaluates if an arangement qualifies to be a lease as per the requirements of Ind AS
116, Identification of a lease requires significant judgment, The Company uses significant judgement in
Bssessing the leass ferm (including anticipated renewals) and the applicable discount rate. The
Company determines the leasa term as the non-cancellable period of a lease, ogether with both pericds
covered by an option to extend the lease if the Company is reasonably certain to sxercise that option;
and periods covered by an ocption to terminate the lease if the Company is reasonably certain not io
exercise thal option. In assessing whether the Company |s reasonably cartain to exercise an option to
extand a kase, or not to exercise an option o larminata a kease, i consklers all relevant facis and
circumstances that create an economic incentive for the Company to exercise the oplion to extend the
hease, or not 1o exercise the option to terminate the lease. The Company revises the lease term if there
s @ change In the non-cancellable period of a lease. The discount rate is generally based on the
incremental borrowing rate apecific to the lease being evaluated or for & porifolio of leases with similar
characterslics.

Right of use assels

The Company as a lessee The Company's leasa assst classes primarlly consist of leases for land and
buildings. The Company assesses whether a contrac! contains a lesee, at inception of a contract. A,
contract is, or confaing, @ lease if the contract conveys the right to controd the use of an identified sssat
for a period of fime In exchange for consideration. To assess whether a conlract conveys the right to
control the use of an identfied assat, the Company asaesses whethes: (i) the confract involves the use of
an dentified asset (i) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (ili) the Company has the right to direct the use of the assel

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU) and a
corresponding lease liabifity for all lease arrangemants in which it is @ lessee, excepl for leases with a
term of bwaha months or less (short-tarm leases), variable lease and low value leases. For these shor-
term, variable lease and low value leases, the Company recognizes the lease payments as an operating
expense on 3 straight-line basis over the term of the lease.
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Certaln leage arangements include the optiens 1o extend or terminate the lease before the end of the
lease torm. ROU assets and lease liabiliies includes these options when It is reasonably certain that
thay will be exarcieed,

The right-of-use assets are initially racognized at cosl, which comprises the inilial amount of the jease
liability adjusted far any lease payments made al or prior to the commencement date of the lease plus
any Inilial direct costs less any kease incentives. They are subsequently measured af cosi less
accumulated depreciation and impairmean losses,

Right-of-use assels are depreciated from the commencement date on a stralght-line basis over tha
shorter of the lease term or useful lifa of the underlying assst. Right of use assets are evaluated for
racoverabily whenever events or changes in cireumstances indicate that their carrying value may not be
recoverable. For the purpose of mpairment testing, the recoverable amount (e the higher of the fair
value |ess cost to sale and the value-in-use) is determined on an individual asset basis unless the asaal
does not generate cash flows that are largely independent of those from other assets. In such cases, the
reccverable amoun! is determinad for the Cash Generating Unit {CGLUY ta which the ssset belongs.

The lease lisbilty is initially measured al amortzed cost al fhe present value of the future lease
payments. The lease paymenls are discounted using the interest rafe implict In the lease or, i not
readily detenminable, using tha incremental borrowing rates in the couniry of domicile of these jeases.
L=ase liablitles are remeasured with a corresponding adjuatment to the related right of use asset d tha
Company changes its assessmenl if whether it will exercize an axtension or a tarmination ootion.

Lease liability and ROU! asset have been separalely prasented in the Balance Shest and leasa
paymenis have been classified as financing cash fows.

2,17 Eamings per share

Basic samings per share I computed by dividing the net profit for the period altributable to the equity
shareholders of the Company by the welghled average number of equities shares outstanding during the
period, The weighted average number of equily shares oulstanding during the period and for all pariods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
ehares that have changed the number of equity shares outstanding, without a correspanding change in
resources

For the purpose of calculating diluted earnings per share. the net profit for the year attrbutable to aquity
shareholders and the welghted average number of shares outstanding during the year is adpsted for the
effects of all dildve potential equity shares

218 Recent aceounting developments

Ministry of Comporate Affalrs ("MCA™) nofifies new standard or amendments to the exisling standards.
There iz no such notification which would have been applicable to the Company from 1 Soril 2024




Fignaas Waalth Managemarnl Sorvices Lisilad
Mintos Tenming Part ol Financlal Siatemoms bar the year andod 39st March, 2024
Aamcund in Lakhaj
Barticulors 11032024 31.02.2023
Nide Nip,: 3
- Cash £ Cash Equivalarts
- CRsh Ot Hard - -
- Bidfnice wif Banks
In Currsnl Accounis 3125 T.81
31.25 T.H1
Hooe Mo.: 4
= Rocoivablon
{Unsecuned considencd good Lninss oihersise stalod)
- Conrdaig G £33 44 el
= Gonsidensd Credi mpalead = 2
41249 ET2.34
fgarg of Meosivablae B .
{(Cheandng for lreing peneds from dus dale of payment)
Lindippked Trade Hecnmables
- Comsidanad Gosd
Liss than & monlths 2458 672.34
E i 40 1 year . =
1l yaam 017 80 -
Z 1o 3 pagrm - -
Mare than 3 years - -
Total aAxg.A0 G734
Wedir New: 6
= iy Finangial Assels
« Leging & Adannes 10 74 -
- linlgresal Recerdabie 123 -
- Soonky Doposi D45 0.45
1540 .45
Mote Mo T
» Curmink Tax Assets (Ma)
=« |ncormes Tax i A0.54
- 4a0,51
Mote Mo, §
- Daoldered Tax (Asaeks)
Cn Aceauni of Daprasation Dl 0.5
0in Accaini of 438 dsakewsis 215
0m Acvounl of fai vaietion 511
On Accouni ol BIT Lossas 0 004
1165 [/K: T
Nate No.: 1@
- Other Moo Finansial Assets
Bisfanes with (ol  Stabory Auihoriies 1.51
Prepaid Expenses .07 7,00
== 10.07 51
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Pioneer Wealth Managament Services Limited
Hotes forming Part of Financial Statemenis for the vear endad 318t March, 2024

{Amount in Lakhe)
S Mo, Of Shares Amount
31032024 51.03. 2023 31.03.3024 31.03.2023
Note No.: 5
- Inwestmants
At Fair Value threwgh Other Comprahesive Incoma
I her Companies (Unguotad)
- Biddhi Portfalio Sanvices Pt Lid. B, 10,000 70,000 1832 119,78
Talal 5,70,000 4.70,000 118.32 119,76




Pioneer Wealth Management Services Limited
Notes forming Fart of Financial Statements for the year ended 31st March, 2024
{Amount in Lakhs)
Particulars Equip 3:3:: Software Total
Mote No.- 9
= Fixed Assels
Gross Block
As at 1st April, 2022 619 9.00 15.19
Addition - -
Digposal - -
Az at 31st March, 2023 6.19 9.00 15.18
Addition - -
Dispozal - -
As at 31st March, 2024 6.19 9.00 15.19
Accumlated Depreciation -
As at 1st April, 2022 4.82 7.23 12.05
Addition & . .
Dispasal - . &
As at 31st March, 2023 4.82 7.23 12.05
Addition 1.07 1.77 2.83
Disposal . - .
As at 31st March, 2024 588 8.00 14.88
Met Block &
|| As at 31sl March, 2023 1.38 1.77 314
As at 21st March, 2024 0.31 0.00 0.31
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Pioneer Weakth Management Services Limited
Schedules forming Part of Financial Statements
for the year ended 31st March, 2024

(Amount in Lakhs)

Note No_: 17
- Borrowing other than Debt Securities
Al Amarisad Cost
= Demand Loans
From Bank
Fram Cthers

MNote No.: 12
- Dther Financial Liabilites

- For Expenses
- For Intarast

Note Ne.; 13

Provisions

- Provision for Emploves Benefits
Eratuity

Nofa No.: 14
/Other Non Financial Liabilites
- Outies & Tawes

Note No.: 15
- Other Current Tax Liabilites
« Gumant Tax Liabifities

3 169.61

- 169.61

26,63 16.65

26.63 16.65

8.54 3.60

8.54 3.60
e

28.04 6.98

28.09 6.98
—_— ]
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Fignear Wealth “il‘liﬂﬂﬂlﬂl‘tl aprvices Limilad
Hotes forming Part of Financial Statements for the year ended 315t March, 2024

Note No.: 1T
{Amount in Lakhs)

Dither Equity
Er. Mo | Particulars 31.03.2024 31.03.2023

]

i)

{iiiy

{iv)

i)

{vi)

Reserves and Surplus
Capilal Reserve
Opening and Closing balance

Capital (Amalgamation) Resere
Opening and Closing balance

Securitis Premium Accoun
Opening and Closing balance

Ratained Eamings
Opening balance

Add: Profit for the year
Claging balance

Cther Comprefsensive Income
Cpening balance
Add: Additione
Dwring the year
Closing balance

Genaral Reserye
Opening and Closing balance

Total

==1|
(85.72) (12747
{7.99) 61.75
{ra.72)] (66.72)
]
2335 7.28
(3.6 16.09
19,69 23,35
S —
(64.02) (42.37)




Pionaar Waakh Manogemenl Services Limited
Maotes foeming Part of Finanoial Stsoments: for the yoar ondad 31810 Mareh, 2024

{Ampunt in Lakhs)

Parteculars I 024 I a2y
Maie Mo, T8
Faied ained Commiagiion
- Irvgtmant Barking armd Adwinony Faes 11837 ] e |
&2 1.7
Nara Wa,; 19
Incoma - Trading In Securitces
- | g 1 | Loes] om Arbidrags Transschons | Stock m Trade =T e &
3472 .
HNuoda Nea: 30
Qthar Incomsa
- Iibereat 144 .
- Cibwr Incoine = =3
154 550
MNowg No.: 21
Finance Cosl
= tiarest en bamowings T B4
958 340
Mote Np.: 32
Employes Benedit Exponsos
- Balprien & Domua 104 58 MG
- Ciralesly 1,50 212
- Canlribubion 1o Providerd Furd oo 304
- Blal Walae [1g="] BEd
17603 26559
Nota Na.: 23
Othar Expansss
- Bank Charges 013 12
« Busmess Framolians Expanoas 03 -
- BSE - Listing Faas a7 %
= Legal & Prodessionsl Feas 1593 317
- Professian Tax - Company 0.0z (5]
= Wembersnig & Suboriglion 0B 208
= MEML - Annusl Castooy Feas 73 .
-MEDL - Blaady Fess 0,30
- Comeyanog .3 L s
= Trarsgdling Exponses 176 .
- R Exp 0.7 .
- SEDI Pagistralion fees - PRS 153 -
- ZEBI R=gisiration Izes - RA 144 -
- Custedian Charges 235 232
- imall Crae Faas 315 F
- Migzeflancys Expansas 287 4 80
- Hovmcling Ot Dt {0000
- Pyl Faas .
Samutogy Atk Foes 012 12
== 1658 1176
n."' “'\JS':I' Y
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Pianeer Wealth Management Services Limited
Schedules forming Part of the Profit & Loss Accoun
for the year ended Msat March, 2024

{Amount in Lakhs)

Note No,: 24

Earning per share

Particulars 31.03.2024 :I'r.ﬂ,mﬁ-
Prodit for the year @5 per statemenl of profit and loss {A) .89 8175
Weighted average numbar of Equily Share outstanding during the year

for baslc and didted earming per shara (B) 50, 90,000 59,590,000
Basic and dilted eamings per shara (AE) (0.11) .88
Mominal value of share (Rg) 10 0

Mote Mo.: 25
Segment Reporting

In accordance with indian Accounting Standard (ind AS5) 108, the Company operates in a single operaling segmeni i.e.
"Providing Financial Services™ within India. Accordingly, no separate discosure is requirad,




Plonaar WWoalth Manapamant Soerdices Limitac
Nates Tormilng Fart of Financial Statemonts for the year ended 115t March, 2024

tAmoamnl n Lakhe)
Noba Mo 28
Grauity Bonofits for Employass

Waluation Date Waluation Dabe

8¢ Ho Fanticulara
st March, 2024 Ast March, 2022

I fgsumptions as al
Mcrtaily L8l {207 2-14) LI | RALM {3092.14) Lie
Dégeranl Rale T T.259%
Rala of cnease n compensalion 5.00% 5.0
Rater of rerlurn: {aepacted) on plan sssals
Wilhidrawal rates 5.00% 500

| Changos in prosent valuo of obligations
PO at maginniog of penicd & 360 g
Inlerest cos 0.25 0.16
Curmznt Sandca Cost # 1.23 196
Past Gervica Coal - (Non-vested Benedits) .
Fast Servica Cosl - (WMosbad Barafis) =
Liakdity transferrnd i § {oul) =
Berafils Pao ¥ -
Aclianial (fainiless an abligaion 345 (0T
Pk and of patiod * R 3.60

i Changes in Fair value of plan assats
Fair Value of Plan Assats ai baginring of pered (] .
Addjustmand o Opening Feir Valoe of Plan Assals -
Espucled Raham on Plan Assals =
Corinhations ¥ . -
Banafit Pald - -
Achuarial gaindless) on plon assets - -
Fair Value of Plan faseds af end of periad N -

n Fair Valua of Plan Assats
Fair Valoe of Plan Assets al baginning ol pariad -
Adjustmend o Opening Far Value of Plan Assets -
Aciual Return on Flan Assets ¥
Coninibubiors -
Barali Paid <
Far Valua of Plan Assets al end af pericd =
Funded Stalus [8.54) 1360
Excass ol aohsd over esfimabted redum on Plan Asseds - -

v Actuarial Gainf{Loss) Recognized

Aclumiial GainifLoes} far fhe penod (Obligation) 13435 iy
Aciuanel Gan(Loas) far the perind (Flan dssals) .

Talal Gain'(Losa) for the periad {3485 a7
Al Gan(Loss) recognized 1o e pariod 1345 .74

Urrecogrized Acluans GainiLass) al end of pariod . %




Mobe Mo, @5

b i

SrMo

Gratuity Bencfits for Employess (cont"d)

Particulars

Valuation Date
d1sk March, 2024

Valuation Data
Jist March, 3033

Wl

Wi

Rl

®i

Pagt Saryice Coal HH;:-HB:BI:I
Past Servica Gast - {Men-vaslad BenalEs)

Past Service Cost - {Vested Benafis)

fwarage remaireng future service Gl vesting af tha Banelil
Racogmesd Fasd Service Cosi - (Man-vesied Banehibs)
Racoqreaed Pagl Sarvica Cosl - (vesled Benefits)
Unrecognised Past Sorescs Cosl - Mon-Wested Bamalils

Amounts to be recognized in the Balance Shest
and slalement of Profit & Loss Sccauni

PV al ered of pesicd

Fair Valua of Plan Assats at and of pesicd

Fundad Status

Unrecagnized Actuanal GainiLosa)

Mit AssetiLialsdity) recognized in the balance sheel

Expense recognized in e statemeant of P & L &G
Curren Beroos Cosd

Iretest cos)

Pagst Servina Cost - (Mon-vasked Benedits)

Past Sanvice Gost - (Wagled Benefls)

Unrecognised Past Service Cosl - Non-Vesied Benafits
Expecled Refurn on Plan Assets

Wal Sciuaral [GainyLoss recognized for the pariod
Adjustimen to Opening Fair Walue of Plan Asasls
Expense récogrized in the stafement of P & L AT

Mowaments in the Liabiliy recognized in Balance Shost
Cxpening Nel Liabiley

Adjustrrant Lo Opening Fair Value of Plan Aszals
Experesas as above

Liability iransfaned in i {oul)

Conqribubion pasd

Clasing Mt Lisbiliy

Experienoe Anyalisis - Liabilities

Actuarial (GanyLoss due to change in hasas
Expesience (Gain) / Loss due to Changs in Expanisnce
Tolad

Experignce Anyalisis - Plan Assats
Expariards (Gain) ¢ Loss due bo Change n Plan Assals

Schadule 11 Details
Current Liabiliy
Man-Curront Liability

8.5

18.54)

1854

1.23

0.29

1.45

4.94

160

4.04

.54

018
as
345

Q.23
8.31

360

(G0

(3.60

1.96

0

.79

123

227

133

380

(0.08)
(0.71)
(.78




Pigmsar Waallh Management Services Limited
Roapk inrming Pt of Financial Staternents tor tha your onded st March, 234

Mado Ao 2T
&s per belisn Accouring Standard 24, Reated Parly Disc i sieg
The Disclakures as delined are given balow;
SrfMo  Listof rolated parties and hair mlalicrshp
{ Koy Managerisl Personnel & thalr redatisag
- Zaurang Gandhi
- Hirmang Gandh
- Kastan Gandsi
- di Gijeseihi
- WAr e
- Paiul Gandu
- Bhutfmam Gandr

I ¢ Hoddrg Company
- Pigneer Imvestooen Limibsid

1 Fellow Subsidiarks
- \efinily. com Fingrcial Secunies L
-F‘ml:-:lq'nudlﬁl Flemadlares Pl L
- Pigeer Maney Managamanl Lid
= Fionear Woallth Mersigamant Lid
- Finmsser Fundissast Pyt Lid.
- E-ally oourities (Inda) Pyl Lig
- Mpreed Investment Adwisony Servces Limibed

d Entarprises in which Hoy Maigarial Personnel bave conbrod
- Fidurigdie Imem: Pl L4d
- Piones swanca & Rensurance Bamas Pl Lid
- Sharp Poinl Maors & Autcmobdas P Lid
« Eymizreogys ntagrakd Solutens v Lid
- Aaspiated Capital Market Managaren! Pt Lid
- By Portiobo Sansces Py, Lid
= LiGordrandas & Co Caeanng Agenl Pl Lid
- Faalive Miylitrade P+l Lid
= MM Teck Solulions Privala Limikd
- Tirbgant Tradewast Pl Lid
- Despin) Propadies Pyl Lid
- Gaprem Mollirese Py L
+ Enrust Mulibraca Pyt Lig
Chanmbot imvestment and Trading Cempany (4 Priaie Gompray)
- Bagare Mulirads Pyl Lid

Limited Liabilty Partnershdps
- Brgnimi Adwesrs LLP

- Bhuchi Adviscrs LLP

- [uviesh Acdvisors LLP

- Mancrara Adddsers LLP

- Purnana Adwisor LU

- Adkbandha Advisom LLP

Partarship Firms

{Amowmnt in Lakbks)

- Agsocaled instument & Sansces




Dwlaie of Ralated Pamy Transpctessd o ol oloes:

ﬂl‘*ﬂr‘l

Emm 1 63,7004 2103 2023
T Interast Income: o
Inibeaty Com Fiaainisi Secunbes Lid 17 -
07T =
z Advisery Fam Recabvd
i Gandhe 1K LE]
B iam Sandie 241
Gpurang Gandhi 143
Wi Garchi 03
Farul Candri .18
1 Intana Expess ne
Fuieer Inwoskenip Lisiad, EL ] [ ]
‘B0 .50
4 Reimbursomant of Exparsins Racevahle
PasmarFundinest Pl Lin 124 L
E1.24 .
] Loang & Advances - Takes | Repaymoent receised
Piomesar Iy itoaip Limisad. E L2 lE
indrefy Com Fnancial S Lid 1220 -
12,20 S46.51
L Leans & Achmnces - Glvan | Repayment maila
Pionaid nvésioons Lmilsd 18981 b e
ittty Com Firancial Secuslios Lid 1230 -
181,57 7116
7 Closing Balances
Hacerablas
Fallire Bubsidisries
Pioeer Fundinvest Pyl Lid B1.24 -
E-I:.’E-m.l’h!l{hdhl Pl Lid q07.BD -
LR .
Hoy Banagossant Perdonnol and their mlatives
Gawsng Gadhi .50
Fai Gandn .02
Pamil Ganchi 01
Shishnam Gandhi Fa-
ir Gandbi 1.8
fidd -
- EmEmrisos o whiich Hey Banageral Porsonsael hava coniesl
[P Rhabdrads Pyi Lid ' 1zaa
Siddhi Fonisko Services Pyl Lid - 21.88
Symitreodys Imegraied Schbone Pst. L - 186
= .48
3 158,13

158,13




Prancar Wealin Managaiment Sevrices Limited
Mates torming Part of Financial Statements for the yoar anded 3158 March, 2024

(Aol in akhe)
Wobe Mo, 24
= Fimansial Insbrumants

Finanoial Risk fanagomant

Tha righ, managamanl policies of the Company are established [ identfy ond analyse the dsks Baced by ihe Company, o sel spproprate
risk mils and conlrals, and fa manilor figks and adberencs 1o Amils, Risk managamard polices and syslems ans reviesed regulany @ refisd
changes i markal candilione sid the Compoany's aclivlins.

The: Maregeimerd has cwerall responsibEly for tha estabishmeant and cversight of the Company's ek managemant framewaik. In pararming
itz operating, imeasting and financing eclivities, the Company i exposed bo (e Credil sk, Liguadty risk and Marke risk,

The caryang valkse and faif vaboe of financial instnemant Oy caleganies as of 315t March, 2024 ware a3 lolows

Al Amortls AL Tl v Tocal Ca
Particidars Wl through prott fmi:";‘"é: T
Finamcials Asssis
a. Cash and cash cquivalanis 1. 25 - - q94.95
v Hark Hafarcas afpr than ahowe - . -
& Recaivablss 43249 - - 432 44
i Loans - - a v
& imvaslmants : - 110.02 118.32
[ Cther financial asaei 108,40 - - 105,40
Totad Financial Azsots 570,14 . 11822 GEH. 45

Fimamcial Liabilitias.
. Trage Payablas . - - a
b Dl Secuntes ; P = .
= Sormmaing s (Car an Debt Secunbos) i .
@ CeEher fmancial linhilfing 2853 2RI

Todall Financial Liabiligios 26,63 - - 2063

T camying vakie ard fair wakee of financial Ingtrument by calegonies & of Manch 51, 2023 wane as fodows

Al Fair walua
Parieukats .HIAmuﬂJﬂui mrwnh;lrnfl| Al Fair value Tatal Carrying

Cost Y thraugh G0 Walug
Finarcinls Assals
a. Cash and cash equivalkents T 7.81
b. Bank Balances ciher ihan abowve . -
¢ Rioonivahbles G204 Br2.34
i Loars - -
o Inwasimoris . 118,76 116876
. Othsar Anarecial seeals {145 (LR
Tatal Financial Assobs 30,60 - 11876 200,38
Financial Liabilitiog
a. Trade Payvahies
b, Dabd Secunties
£ Borowings {Other than Dbl Securiins) 168951 169,81
d_ Crhor fmanclad labiktes 1655 16 .65
Todal Finamcial Liakilitias 186.28 E + 18628




Pipreer Woalllh Manoggmenl Serdcos Limited
Mommg farming Part of Financial Staiomerds lor the yans eaded 31al March, 2034

iAmount in Lokke}
Mol N, 29
Ligguidity Fisk
The Sompsny’s prncpal scurces of IQUdily aoe cash and casf ecpeakents and Fe cash fioey that & panataiead nom e alord. Liguidity rel is the rak thal
Conrgany My nok b b lo mesl it present and fokee cash and collaeal obigatians withoul incurming unacceptable logsas. Tiha Compeny's obisetig bs o, at
2l Hmes mainkin oplimun levels of lquitity e meel k3 ch and oollsteral requinemants, The Company closetly monkors its Squidiy position and coplovs &
robured caah mbhigement sysbem. | manining ecocuain soures of inancing rciuding debt and cvendrall fom banks & an oplimised sl The Company's
moxmum exposene ke bquidiy risk for the Somgonens of e belance sheet at March 31, 2024 ard March 31, 2025 & the carying amoonts. The liquidty rak i
1frtuna:|udﬂﬂ"ﬂ'lil bistit: of epecied malunily catgs of e finoncal Rabides. The Company's majr irancisl kabiikes rckds evm ioars with matiily proks
ranging bafwean Bk S yeare and short torm bamowings an ganarally peyatie withn one yeor, Tht aiher payabies ane wilf Shorkiem durmons. The ixiosng

Parlicilars ﬂl'ldnmnﬁll t"' ""'! “I 1 tod £ manths 116 § years =5 years Tatal
#s al st March, B4

Bomowangs . - . h . .
Trade and oS payabios : : . . : ,
Daposie = : ¥ .
Other inanaal labikes . JH.H3 E - 26.03
Tatal = 28,83 B - s 2663

A5 at 39 March 20 R

Bomovengs 15881 . - . - 10851
Trate 2o ofhar pavaking - - - - . .
uq-pnsl.g i~ - a e - "
Dihar Erancal Rabilles - 1655 - 3 . .85
Total 18581 1665 - v - 106.26
Capttal Managamsel

For i purgeesa ol 1 Cormpany's capital mansgerint, caplal inchudes lspund ooquily capital, ahame premium and ol offer squily reseres aliibulubla io fie
Uy o ol e Codpan. The pimary objselig of the Company's capial manageman is fo meimise the sharssoldar walis, The Company managas ils
oAl b onsm Sk | wll Conirue as going concee whils masimizing the relurn o siakhickiens The Company marages s cRpRa BPUCKRe 8Nhd makes
Adusiman in dgh of charges: in butiness condiion. The Company moslom capilal uging & gearing rafic, which | net dets civiced by jlat cap2al phis et dobt
The Gompany's pokoy i 10 S8R0 CRlisum gearing mio Tna Coengany ncludes wilhin not detl, it besrrg Inans and borrowings, S And alher payabies.
tei caEh and cash

Equvaenls. exdudng disconinued cperaicna.

Particulans ) TR B 3032023
Bxanumwings r &0
Trade and othér payabies. b ¥
Dispasits - .
Hher finsncial labditas H.ED 1885
Less cash and cash equvekesis {328 T84}
Bdst dubl &) {a6m 1TH.A8
Equdty ahare caplal A0 .00 G00.00
Crber gty [od.0z) (a2 AT
Tolal rambars coptal {B) G Ol 658 53
Capital and not debd {Ca8 ¢6) B0 35 =210
Gimanng mabo (%) (A0) =X g a2

7 rdia 10 SChien this ovamil objective, e Company's capital manesement, amonygst ofter things, aims 1o enserg 1hel 1 meets frencial coverants, giachsd in
Ecrmwings thal defing capilal alnaclure requilgmants Bresches in meeling $e Ainancial covananis woud perrnit the bank fa immadiatel call

povndwings. Thene Fuve been na breachas in the fivencial caverants of any porowings in ihe current perod. No changas ware mane in e objacivas, policies

o wocsssss {or managing capkal duting ihe sloresaid Snancial perind

o CHNITERED
ua {ACCOUNTANT S

E
ot

- . H""\—-'" e .
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Phanger Wealih Menagement Services Limited
Mates farmdng Part of Financlal Slatemants for (he vears ended 31a8 March, 2024

Nodo Mo, 37
Theng wivg o bmpaiment Ings on B Fand sasals on the basis of raview caried oul by Bne managesmen in accordance with Indian Accounting Standan {ind
MG 38 st mend 0f Assels.

Aot o 22
Balances of certain fade receivablen, tacs payabses are subject o confirmatsnreconalalion, i any. The mamgamen doas ot axpeel
any matgnial difference afiacling the lnandal slaemenls or such reconclialiondadpsiments,

Wata Mg 13

The Comeany has nod received any infimation from 'supplincs’ ragarding Meir status under the bMicro, Small and Madium Enterprses Develapmend Aol 2006,
Azordinigy, a5 cenified by the managemerd the Compary does rol owe any sums ko Micro, Srak & Medium Entérprises as delined under the Misio, Small
anl Melum Enfarprises Developmant A2 2008, Hence dsclnsuras as raquined srder fhe 28nd soi hivsa ot beon ghan,

Mot Moo 34
I The cgwriien of fe Boand of Dectars and to the besl of e knowledge adaquabe provisions s been irsdi in fhe sooounis. o o krown abiiles and the
currerd aEEa1S, I0ans and advarisis howe a valye on rmoalization in the ordinary course af basiness

voie o, 38
Canfingent Liabilites (Mol provided far)
[hwres e o li@hiias, contingend in rature. All known lakdiiles have beer approprialely pravided forin the books 83 on tha balance sheeq,

Mafe No: 38
The prowislons of Saciion 135 of the Companies Acl, 2013 and rulas made Ihemundar, ralaling ko conslilufen of Corpernle Social Respansibilily Commities,

are nal sppicakis on the Company

N M 5T
The Company i neither incurred any gapanses ror samed any incom in fonegn cumerdy during the year (P, HIL)

Mode Mo, 38
Ewvomls occering affer iha balance shmal date
Fio adjusling or sgnificard norragusting syeris have sccuned belvwean the reporing dale & date of authorzaton of ihe acsounts

Mate Ma; 39

Opfails of Bonami Proparty el

| Thane are no proceedings, eilhor for the curend or for (he previous (hat ane perding against (ke Comparsy far hokling any Barami propery under ke Banami
Transaclivrs (Profrblion) Acl, 1988 (45 of 1988) ard nes made theraundar during (e yaar.

Naote Nor 40
Wi Defamdier
+& Company has not been declansd witful dedautiar by sy bonk or fnancal instilution or any othar kender during the year




Mate Ma: 87
Felofansiip with Sinck OF Compaiies

Iny the apinion o the managamant & 1o he baed of their inowledge & bitlel, e Company hos not snsaned infe any iransactions of does rot heve ary
ouiRlanding nalances wilh sy comannies siruck off under Sachion 248 al e Companies Act, 2013 or Seciicn 530 af Campanias Act, 19855 furng 1ha yaar
and e preniedsis gahr

Nodr Mo 4F

Ragisirntion of Charges or salisfoction willh Registrar of Companies (ROC)

Curing o year, ihere.are no Retances of any ragislrsiion, modification o salisfaclion of charges which are pending for regisiration, modiScati
Ealistaction with Ropistrar of Companies (AOC) beyand the siatulory percd ll'lg o

Moika o 42
Compliance with fanéer of iayers of companies

The Company is in compliance with the relevard provisions of the Companis A, 2003 wilh raspect 1o e mber of bpars prescrbed under Sams
_ A (BT of
a2 ol ihe Comganies AL 2013 read with ha Compariess |Fesdiction an numbar of Lavars) Rukes, 2017,

Neta N 44
Tha Company does nol hisve any iransaclions nol reconded in bucks of accounss Mat has bean surrendered or disclosed as Noome durng the vaar and
previnus year in the dnx assessments under tha Income Tax Acl, 1981

Mot No: 45
The Camparry has nut iraded or invested in ary cryple curnency or virssl camancy duning (he year ang provous year

Mode Mo 4§

Llization of Barrcwed Fimios and Share Promiam imder Mule 116

g funds gwhich are matanial eilber individually or iy Ihe sggregate) have been advanced or loaned o nvesied [t from borowed hunds of ghare pramium
- any olhef sowces or kind of funda) by the Company S0 o in @ry other persan of entity, inplding forsign entity (Tniermedisies”],

:-l: I';HIE lm:ﬂ material edhor individually or in the aggrogatel have bean received by the Gompany from any person or enlity, including farsign ity
unding Fa ¥

Node Ma: 4F

Cemplianse wifh apareved Schemals) of Arrengama

Thers is no schame of Wifﬂﬂ["'ﬁ"l approved Oy the Gompaten] ALthoriy in jems of sechons 230 10 Z37 of ihe Companies A, 2013 during the year bnd
henca, no daclosunes ane reguired 1o be made by the Company in these linancial slabemands for (he year ended 3158 March, 2024,

Modo Wa: 48
Bovrowing fovm Samks far Crendf Faciity

;I;I'ﬂﬂ ﬁmﬂ nal dwaslied any credit facikies from bariks fnancial nstutions agsined (he secunty of curren! essets exceeding Re, 500 lakhs ai paird of
& charing e year

fare Moo 49

All amaunts discised i Ihe francial solemarts and notes have baan roundad off o e nesrost Lakhs in (MR or decinal [Femeal, as per the raqudremen of
Schachila 1l unkass alheraiie glatsd

Note No: 50
Praviaus yaar fgured Fenv been isgrouped, mcast & reamanged wherever necessany b correspani wih (he curent yaar classifcation § disclosune

QJHM'I.HHIHIHEIH‘IMIH

For Jayesh Dadia & Assoclabes LLP Far and on bahalf of the Board

Firm Rog Mo 1271420WW-A00122
ol :
%- A {ﬂ .;}l;: f -'_"U\-_
/ P
L B AU S ¥
h Dadia .__.. Homang M Sandhi
Farkies Diroctar
Mam. ko 033573 DiIN: GGd00Tro Dir: 0062032
Mumbal

LN Mo.: 2401187 IBKCELHE400
Datad: 305h May, 3024




